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15 July 2001

Form 6§04
Corporaiions Act 2001

Section 8718

Notice of change of interests of substantial holder

To Company Name/Scheme UnderCoverWear Limited

ACN/ARSN 1048 962 157 -

4. Details of substantial holder (1)

Name
F. MM Contrarian Limited {ACN 106 248 248}

ACN/ARSH {If applicatie) _
2. MM Asset Management Limited (ACN 071 807 634

1 Western Pacific Asset Managerment Limited (ACN 108 747 637)

There was a change in the inferests of the
substantial holder on 06/0287

The previous notice was given to the company on 01/02/07

‘The previous notice was dated 01/02/67

2. Previous and present voting power

The total number of votes attached 1o all the voting shares in. the company et voting intevests in the scheme that the subsiantial holder or an
associate (2) had a relevant interest (3} in when last required, and when now required, (o give a substaniial helding notice 1o the company or

scehenie, are as follows:

Class of securities (4} Provious notice Present notice
Parsan’s voles Voting power (3} | Person’s voles Vating power {3}
Ordinary fully paid shares 7,426,820 15.47%, 6,426,820 13.39%

3, Changes in relavant inferests

Particidars of each shange in, or change in the natore of, a relevant interest of the substantial holder or an essociate in voting securities of the
company or scheme, since the substantiel holder was last required to give a substantial holding notice to the company or scheme are as

follows:
Diate of Person whose Wature 6f change (6} Consideration Class and Person’s
change relevant lnterest given in relation namber of voles
changed o change {7} securities affecied
affected .

{ordinary Tully
paid shares in
cach case)

See Annexure A,
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4. Present relevant inferesis
Particulars of gach relevant interest of the substantial holder in vouing securities after the change are as follows:

Holder of | Registered halder | Person enditled to | Nature of relevant | Classand | Person’s votes
refevant of securilies he registered as nterest {6) number of
interest holder (83 sacurities

See Annexure B

&, Changes in association
The persons who have hecome associates (2) of, ceased to be associates of, or have changed the nature of their association (% with, the
substantial holder in relation to voting Interests in the company or seheme are as [olloves:

Name and ACN {if applicable) Nature of association

Not applicable Mat apphicahie

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
MMC Asset Managerseni Limited Level 8, 34 Huater St, Sveney NSW 2000
MMC Value Grow(h Trust Level &, 34 Hunter S¢, Sydney NSW 2000
MM Australian Share Furid Level §, 34 Hunter 5t, Svidney NSW 2000
MMC Small Companies Fund Level £, 34 Hunker 5t, Sydney NSW 2000
MMC Contrarian Limied Leovel £, 34 Hunter 34, Svdney NSW 2000
Western Pacific Asset Management Limited 355 Searhorouzh Beach Road, Oshorne Park, Western Austrabia 6017
MMC Concentrated Fimd ) 155 Scarborough Beach Road, Osborne Park, Western Ausiralia 6017
Bond Street Custadian Limited Lvt 26. 20 Bond SL Sydaey, NSW 200
ANZ Nominees Limted Yevel 25, 530 Colling Streer Melboumne VIC 3000

ie A

print name _ David Mackaway _ capacity Secretary MMC Contrarian Limited

sign here (}2 k Wte ORAI007
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DIRECTIONS
If there are a mumber of subglantial holders with similar or related relevant intsrests {eg. & corporation and ifs related corporations, or the manager
and trusiee of an equity rust), the names could be includad in an annexure & the form. H the refevant imterests of a gronp of persons are essentially
simiar, they may be reforred o throughout the form as 8 specifically named group i the membership of each group, with the names and addresses
of members is eleardy sed out in parsgraph o of the fonm.

Ses the definition of “associate”™ in seetion 9 of the Corporations Act 2001

See the definition of “relevant intercat™ in sections 508 and §7ER(7) of the Corporations Act 2001

The voting shares of a company congtinife one class unless divided inlo separale classes.

The person’s voles divided by the total votes in the body corporate or scheme multiphed by 100,

inelude details of!

{a} any selevant agreement or olher circumstances because of which the change in relevant interest occurred. If subsection 57T1B(4) applies, &
copy of any document setting o the terms of any relevant agreement, and a statement by the persop giving full and avcurate details of any
contract, scheme of arrangement, must aecompany this form, together with a written statement certifying this contract, scheme or
arrangerment; and

) any qualtification of the power of a persen o exercise, control the exercise of, or influence the exercise of, the voting powers or dispasal of
the securities to which the refevant interest relates (indicating clearly the particutar securities 1o which the gualification appliss).

Sec the definstion of “refevanl sgreement” in section 9 of the Corperations Act 2001

Tietails of the consideration must mclude any and all benelits, money wnd other, thal any person from whom a relevant inferest was acquired has, of
may, hecome entitled 1o receive in refation fo that soquisiticn. Petafts must be included even if the benefit is conditional on the happening or nat of
a contingency, Details must be included of any henefit paid on hehalf of the subsiantial holder or its essoviate in reladion to the acquisitions, even if

they ars newt paid directly to the person from whorn the relevant interest was acquired.

If the substantial holder is unable 1o determine the identity of the person feg. if (he relevant interes! anses because of an aption} write “unknown”,




ANNEXURE A

Person Whose . Class and number of
Pate of Relevant Nature of Change (6) cg:tiienmtg%};n securities affected Person’s voles
Change Interest ¥ change (7) {Ordinary fully paid . affected
changed 9 shares in cach case}
06-Feb-07 | As Appendix B | On-Market sale $ 1.181,080.50 1,000,008 1,000,000
05-Feh-07 | As Appendix 8 | On-Market sale $  6542,850.00 550,000 550,000
05-Feb-07 | As Appendix B | On-Market purchase $ 544,050.00 550,000 550,000

This is Annexure A referred i in Form 504 - Notise of change of interests of substantial holder signed and dated 08 February 2007.

A

é&i)c'ary, MMC Contrarian Limited  Seemumme"




ANNEXURE B

Class and
number of
. Parson sacurities
Registered entitled fo be fordinary fully
Hulder of refevant ha¥der of registered as paid shares in
intarest securities holder (83 Nature of ralevant interest (5} each case) Person's voles
1 MMC Contrarian | ANZ Nominees | ANZ Voting power of 100% in MMC :
Limited {imited ACF Nominees Asset Management Ltd which, asthe | 6,171,495 6,171,485
{he MMC Vahue | Limited responsible entity of the MMC Value
Growih Trust, Growth Trust (ARSN 087 380 765),
MMC MMC Australian Share Fund
Awustralian (ARSN 090 730 233) and MMC
Share 'und, Sinall Compaenies Fund
MMC Small {ARSN 099 629 982) has the power
Companies to vote or dispose of the shares
Fund and MMC
Contrarian
Limited
2 MM Asset ANZ Nominees | ANZ As the responsible entigy of the MMC
Management Limited ACF Norminees Value Growth Trust 6,171,495 8,171,498
Limited fhe MMC Value  Limited (ARSN 087 380 765, MMC
CGrrowth Trust, Australian Share Fund
MMC. (ARSN 090 750 253}, MMC Small
Australian Companies Fund
Share Fund and (ARSN 099 629 982) and the
MMC Small contracted investment manager for
Companies MMC Western Pacific Concentrated
Fund Fund (ARSN 115 21 623}, has the
power 10 vois or dispose of the shares
3 Weslern Pacific Bond Street Bond Street As the responsible entity of MMC
Agset - Custodians Mominees Congentraled Fund and have the 255 325 255,325
Management Limited ACF Limited power 1 vote or 4ispose, upon
Limited MMC revocation of the Management
Concentrated Agreement {see ‘nature refevant
Fund interest™ i 1 above)

Tris is Annexure B refered to in Form 604 - Notice of changs of inferests of substantial holder signed aad dated 08 February 2007,




